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PRESS RELEASE |  31 October  2024  
 
 

Elia publishes CRM auction results: 
guaranteed security of supply for 2025-2026 
and major progress made regarding 
2028-2029 
 
 

BRUSSELS | System operator Elia has published the results of the Capacity Remuneration Mechanism (CRM) 

auctions. For the first time, two auctions were held simultaneously, namely the last auction (Y-1) for the 

2025-2026 delivery year and the first auction (Y-4) for the 2028-2029 delivery year. For the 2025-2026 delivery 

year, the goal has been achieved: security of supply is guaranteed and sufficient volume has been 

contracted. For the 2028-2029 delivery year, an important first step has been taken. Both auctions were 

conducted correctly. The regulator has checked and validated the results. 

 

Key conclusions following the Y-1 auction for the 2025-2026 delivery year 

 

— Security of supply for the 2025-2026 period is guaranteed: 14,627 MW of capacity will be available in the system, 

while the CRM assumed that 14,155 MW would be needed.  

— The first time foreign capacity participated in the CRM was a success, with 1,260 MW of foreign capacity selected 

(976 MW from the Netherlands and 284 MW from Germany). 

— The Y-1 auction had high liquidity and was competitive: the volume offered (3,131 MW) exceeded demand by 

472 MW and the weighted average price of €15.7k/MW/year was well below the intermediate price cap of 

€27.3k/MW/year. 

— The total cost of the CRM for the 2025-2026 delivery year is approximately €182.9 million or around €25.7k/MW 

for the volumes contracted within the mechanism. 

 

Supply exceeds demand in the Y-1 auction 

The initial demand curve for the Y-1 auction was set by the minister at 4,596 MW. Following corrections during the 

auction process, this was adjusted to 2,658 MW. Corrections are made either downwards (by subtracting volume that 

is not eligible or does not wish to participate from the demand curve) or upwards (volume that wants to participate 

and so renounces any other subsidies, for instance). 38 units participated in the auction itself, offering a total capacity 

of 3,131 MW.  

 

As such, supply exceeded demand. 31 units were selected, offering a total capacity of 2,659 MW. These comprise 

2,314 MW of existing capacity (1,260 MW of which comes from abroad), 41 MW of refurbished capacity and 304 MW 

of capacity already contracted in the Y-4 auction in 2023 but that will contribute to security of supply sooner.  
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Goal achieved: the CRM auctions for 2025-2026 ensure sufficient capacity for security of supply 

The Y-1 auction for 2025-2026 is the final element of the auctions for winter 2025-2026. The need for capacity, based 

on peak consumption, was 14,155 MW. 14,627 MW of capacity will be available in the system:  

- 7,116 MW is contracted through the CRM (both Y-4 and Y-1 auctions). 

- 2,409 MW chose not to participate in the CRM but is expected to be present in the system and so contribute 

to security of supply. 

- 3,457 MW was not eligible to take part or was implicitly included (contributions from the UK) 

- 1,645 MW came from expanded nuclear capacity. 

 

 

 

Key conclusions following the Y-4 auction for the 2028-2029 delivery year 

 

— An important step has been taken towards ensuring security of supply in the 2028-2029 period. 

— 1,926 MW of capacity was contracted in this Y-4 auction. 

— Together with the volume already contracted in previous auctions for this delivery year, 4,173 MW has already 

been contracted, 2,444 MW of which is new capacity (1,617 MW from CCGTs, 572 MW from batteries, 246 MW 

from refurbished OCGTs and 9 MW from gas engines), and 246 MW coming from demand-side management. 

— Batteries continue to play an ever-greater role: like last year, a significant volume of new batteries (188 MW 

derated, approximately 500 MW installed) was contracted in this Y-4 auction. 

— A net volume of 381 MW was transferred to the Y-2 and Y-1 auctions due to the lower liquidity on offer. Currently, 

the prospects of finding these volumes in the future Y-2 and Y-1 auctions for winter 2028-2029 are reassuring.  

— Despite the lower liquidity, the weighted average price (€28.0k/MW/y) is significantly lower than at last year's 

auction (€36.4k/MW/y). 
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A major first step 

The volume for the Y-4 auction for the 2028-2029 delivery year was set by the minister at 6,957 MW.  

Following corrections during the auction process, this was adjusted to 2,307 MW. Corrections are made either 

downwards (by subtracting volume that is not eligible or does not wish to participate, accounting for 5,458 MW in this 

auction) or upwards (volume that wants to participate and so renounces any other subsidies, for instance, accounting 

for 808 MW here). 30 units participated in the auction itself, offering a total capacity of 1,926 MW. As the demand 

curve was higher than the supply, all projects were contracted. This comprised 1,329 MW of existing capacity, 

197 MW of new capacity and 399 MW of refurbished capacity. Among other things, 188 MW of new batteries and 

246 MW of demand-side management were contracted. The volume carried over to subsequent auctions takes into 

account the dynamic correction concerning demand-side management. This will transfer 381 MW to the following 

auctions.  

 

 

Two more auctions to go 

Two further auctions are scheduled for the 2028-2029 delivery year, namely a Y-2 and a Y-1 auction. These auctions 

typically involve technologies that have a shorter development time. For each of these auctions, the volume needed 

to guarantee security of supply will also be further refined. 

Elia assumes that these volumes will be found in these auctions. A lot of projects declared their interest at the start of 

the process but did not appear ready to move forward. This could be due to missing permits or technical ambiguities 

that still need to be clarified. These included battery projects and demand-side management.  
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What is the CRM again?  

The CRM was set up to guarantee the supply of electricity following the partial nuclear phase-out (from 2025 

onwards). This financial support is geared towards market players to make capacity available to guarantee security 

of supply and who do not receive any other subsidies regarding said capacity. In consultation with the European 

authorities, the Belgian government has opted for a market-wide CRM. This means that both existing and new 

capacity are eligible, as is any type of technology (e.g. thermal power plants, batteries, demand-side management). 

In the selection procedure, the price offered is the decisive factor. The volume to be auctioned is decided by the 

Federal Minister for Energy based on a proposal from CREG on the basis of the scenario selected by the minister 

and calculations by Elia.  

There are multiple auctions for each delivery year, with one held four years in advance (Y-4) and one held one year 

in advance (Y-1). Moreover, in the near future a Y-2 auction will also be organised for volumes to be available two 

years later. This must allow the market to make sufficient preparations, but also helps to refine the volumes to be 

auctioned at different times and facilitates the participation of different technologies with different needs in terms of 

development time.  
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For further information, please contact:  

Corporate Communication 
Marleen Vanhecke (NDL) | M +32 486 49 01 09 | marleen.vanhecke@elia.be 
 

Elia Transmission Belgium SA/NV 
Boulevard de l'Empereur 20 | Keizerslaan 20 | 1000 Brussels | Belgium 
 

About Elia Group 

One of Europe's top five TSOs  

Elia Group is a key player in electricity transmission. We 

ensure that production and consumption are balanced 

around the clock, supplying 30 million end users with 

electricity. Through our subsidiaries in Belgium (Elia) and 

the north and east of Germany (50Hertz), we operate 

19,460.5 km of high-voltage connections, meaning that we 

are one of Europe's top 5 transmission system operators. 

With a reliability level of 99.99%, we provide society with a 

robust power grid, which is important for socio-economic 

prosperity. We also aspire to be a catalyst for a successful 

energy transition, helping to establish a reliable, 

sustainable and affordable energy system.  

 

We are making the energy transition happen 

By expanding international high-voltage connections and 

incorporating ever-increasing amounts of renewable 

energy into our grid, we are promoting both the integration 

of the European energy market and the decarbonisation of 

society. We also continuously optimise our operational 

systems and develop new market products so that new 

technologies and market parties can access our grid, thus 

further facilitating the energy transition.  

In the interest of society 

As a key player in the energy system, Elia Group is 

committed to working in the interest of society. We are 

responding to the rapid increase in renewable energy by 

constantly adapting our transmission grid. We also ensure 

that investments are made on time and within budget, with 

a maximum focus on safety. In carrying out our projects, 

we engage in proactive stakeholder management by 

establishing two-way communication channels between all 

relevant parties very early on in the development process. 

We also offer our expertise to different players across the 

sector in order to build the energy system of the future.  

 

International focus 

In addition to its activities as a transmission system 

operator, Elia Group provides consulting services to 

international customers through its subsidiary Elia Grid 

International. In recent years, the Group has launched 

new non-regulated activities such as re.alto – the first 

European marketplace for the exchange of energy data 

via standardised energy APIs – and WindGrid, a 

subsidiary which will continue to expand the Group's 

overseas activities, contributing to the development of 

offshore electricity grids in Europe and beyond. 

 

The legal entity Elia Group is a listed company whose core 

shareholder is the municipal holding company Publi-T. 

 

eliagroup.eu 


